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COUNTY OF CHARLESTON -)

ror value received, Carolina Mational Mortaaae Investment Co., Ine,
Charleston, §. C., hereby transfars, sets over and assians to |
. Government National ‘lorteace Association,
) - - Atlanta, Georaia
the within mortgage of even date, and the note secured therehy; said
mortqage attached to and recorded simultaneously herewith,

IN THE PRESENCE OF: CAROLINA”NATIONAL MORTGAGE INVESTMENT

24,
ecltive Vice Président

7 -~
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T ‘Asslstant Secr/g,!arym i
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+
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To Have axp 10 Houo, oll and singular the said property unto tho Mortgages, ite successors and assigns forever,

Tho Mortgagor covenants that he 13 lawfully selzed of the premises hereinabove described in fee simple absoluto
(or such other esiale, if any, us is slated heceinbefore), that he has good right and lasiful authority to scll, convey,
or encumber the same, and that the premises are freo and clear of all liens and encumbrances whateoever except 88
herein otherwiso reoited. ‘The Mortgagor further covenants to warrant and forever defend all and singular the
premises as hereln conveyed, unto the Mortgageo forever, from and against the Mortgagor and adl persons whemsoover
lawfully claiming the same or any part thereof,

The Mortgagor covenants and agrees ns follows:

1. He will promptly pay the princips! of and interest on the Indebledness evideaced by the said note, ab the
time and in the manner therein provided. Privilego i3 reserved to prepay at any lime, without premium or fee, tho
cntire indebtedness or any pars thereof not less than the amount of one jnstallment, or one hundred dollars ($100.00),
whichover {s less,

9, Together with, and in addition to, the moathly payments of principal and interest payablo under the terms
of the note secured hereby, he will pay to the Mortgageo ns trustce (under the terms of this trust as hercinafter
stuted) on the first day of ench montl until the said note is fully paid:

() A sum equal to the ground rents, if any, next due, plus the premiuma that will next become due and payable
on policies of fire and other hazard insurance covering the norlgaged property, plus taves and acacssmenta
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor Is
notified) less all sums alrendy paid therefor divided by the number of months to clapse hefore ono month
prior to the date when such ground rents, premfuins, taxes and assesemonta will becomo delinquent, such
qums to bo held by Mortgageo In trust to pay said ground rents, premiums, taxes and special arsessmenla,

(b) The aggregate of the amounta payable pursuant to subparageaph (a) and those payablo on tho note secured
hereby, shiall be pald in & eingle payment each month, to be applied to the following itcms fn tho order
stated:

(1) taxes, special nssossments, fire nnd other hazard insuranco premiams;

(1) interest on the note secured hereby; and

(111) amortization of the principal of said note.
Any definfency in the amount of such aggregato monthly payment, shall, uales nudo good by the
Mortggor prior to the due date of tho next such payment, constilute an uvent of default under this
mortgnge. At Morlgageo's option, Mortgagor will pay & “late cheige” not exceeding four per
centum {49%) of auy installment when paid moro than fifteen (15) duys after the duo data thereo,
to cover the extra expensa involved in handling delinquent payments, but such “Iate charge” ghall
not bo payablo out of tho proceeds of any sale mado o satisfy the indebteduess secured hereby,
unless such proceeds aro sufficicnt to dischargo the entire indebtedness and sl proper costs and
expenses secured thereby.

3. 1 the total of the payments made by the Mortgagor wifder () of paragraph 2 preceding shall exceed the
amonnt of payments sctually made by the Mortgageo ns trusteo for Lases or assessments or insurance premiums,
s the cuso muy be, such excess shall be eredited on subsequunt payments to be made by the Mortgagor for such
items or, nt tho option of Mortgagee as trustee, may be'refunded to the Mortgugor. I, however, such monthly
payents shall not be suflicient to pay such items when the same shall become due aud poyable, then the
Mortgagor shall pay to the Morigageo as trusteo nny nmount nceessary 10 muke up the deliciency. Such
payment will be made within thirty (30) duys after written notice from the Morlgugee stating the nmount of the
deficiency, which notice may be given by mail. If ut any time the Mortgagor shall tender to the Mortgngeo, in
accordance with the provisions of the note seeured hereliy, full puyment of the entire indebtedness represented
thereby, the Mortgagee as trustee shall, in coiputing the smount of such indebtedness, esedit to tho avcount
of the Mortzagor any credit balanco remining under the provisions of (a) of paragraph 2 hereol, [ thero
chall be a default under eny of tho provisions of this mortgage resulting in » public sale of the premisca covered




